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Mationa! Bank

THIS INDENTURE, made and entered into this day by and betwee / a l

Pyt

WE D/ VS M OLEK,

MICHAKIL, P HARIG AND TORNAY O HARIG

whose address is 8731 CATHERINE COVE OLIVE BRANCH
Streer NoLer RE D M5 and Box) (City}
MS - . " "
. as Grantor {herein designated as "Debtor"), and
{County) {State}
T, HWARRYS COLLIER 1135
as Trucive, and Trustme -} Nat:ional Bank
HERNANDO

. Mississippi as Beneficiary
{herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebied to Secured Party in the full sum of

Nivrmty »2e Tteoasand “vo Hundred And No/100

Dollars ($___91,200.00 _} evidenced by 1 promissory note of even date herewith in favor of
Sucure Paty, vesiirg interest from DATE at the rate specified in the note providing for

payment of attorney's fees for collection if not paid according to the terms thereof and being due and payable as
sel forth helow:

DUE AND} PAYABLE ON OR BEFORE 361 DAYS.

YIHLREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according to its
terr: s ony extensions theracf, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c} any other indebtedness which Debtor may now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which Secured Party
may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein
referred to as the "Indebtedness").

NOIW THERERDZE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
cowveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:
LOY L17, CCUNLCRY VILLAGE WEST SUBDIVISION, SITUATED IN SECTION 3, TOWNSHIP

Z 594d, RANGE 6 WESY, CITY OF OLIVE BRANCH, DESOTO COUNTY, MISSISSIPPI,

AS PER PLAT THEREQF RECORDED IN PLAT BOOK 60, AT PAGE 28, IN THE OFFICE OF

THE CHANCERY CLERX OF DESOTO COUNTY, MISSISSIPPI. Section
INDEXING INSTRUCTIONS : Prepared by and return to:
) N. MS Titlé & Escrow, LLC

Hugh H. Armistead, Atlorney
P O. Box 609 ,
Olive Branch, MS 3865L4
{601) 895-4844
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of =iy oand evary
description now or hereafter attached to, said land {all being hersin referred to as tha "Property™. Notwitaster din
any provision in this agreement or in any other agreement with Secured Party, the Scoured Party =ha'l net houn
NoNpossessory security interest in and its Collateral or Property shall not include any hcusehold goada (z5 defined i
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identfiad in 3 SETUTTY S resrngen?
and are acquired as a result of a purchase money obligation. Such household goods shz'l only zectl ~&w. pLictiana
money obligation (including any refinancing thereof).

dJ

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness
due by Debtor to Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said indehledness
promptly when due and shall perform all covenants made by Debtor, then this conveyance shall b vod ond of ro
effect. If Debtor shall be in default as provided in Paragraph 9, then, in that event, the entire Indebiedirs< togettar
with all interest accrued thereon, shall, at the option of Secured Party, be and become at cnce duz i pavatie
without natice to Debtor, and Trustee shall, at the request of Secured Party, sali the Property conweyed, cr =
sufficiency thereof, to satisly the Indebtedness at public outcry to the highest bidder for cash. Sala of the praparty
shall be advertised for three consecutive weeks preceding the sale in a newspaper published in tha county where
the Property is situated, or if none is so published, then in some newspaper having a general circu'ation thevein, s=id
by posting a notice for the same time at the courthouse of the same county. The notice and advartieamsn* shal!
disclose the names of the original debtors in this Deed of Trust. Debiors waive the provisions af Sao'on 931 6 of
the Mississippl Code of 1972 as amended, if any, as far as this section restricts the right of Trustae to offer at s¢le
mc:jre than 180 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of how it
is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trs7ze sho!l
have full power to select in which county, or judicial district, the sale of the property is to be made nrwspener
advertisement published and notice of sale posted, and Trustee’s selection shall be binding upon Debtor ar: Secured
Party. Should Secured Party be a corporatior or an unincorporated association, then any officer thereof n-ay declars
Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shell have

the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party tc this Dead
of Trust.

IT IS AGREED that this conveyance is made subject to the covenants, stipulatiors and conditions £at tarth haow
which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure ell future and additional advances which Secured 2zrty maz mzkz 1o
Debtor from time to time upon the security herein conveyed. Such advances shall be optiona' with Socured Party
and shall be on such terms as to amount, maturity and rate of interest as may be mutually agreeable ta b1 Debtor
and Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and
if so made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Szevred Perly with
interest thereon as specified, or of any one of the Debtors should there be more than one, whether diert ~r
contingent, primary or secondary, sole, joint or several, now existing or herecfter arising at any t'me hrfir=
cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, oper accourt, overdraft,
endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against firz, all hazards inclided within
the term "extended coverage", flood in areas designated by the U.S. Department of Housing snd Urhan
Development as being subject to overflow and such other hazards as Secured Party may reasonably require in such
amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed cf Trust. all policies
shall be written by reliable insurance companies acceptable to Secured Party, shall include standard loss payable
clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay wh=n due all
premiums charged for such insurance, and shall furnish Secured Party the premium receipts for inspecticn. Upon
Debtor’s failure to pay the premiums, Secured Party shall have the right, but nct the obligation t7 pay s.u-h
premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly notify So-ured Farty who
may make proof of loss if timely proof is not made by Debtor. All loss payments shall be made ¢roctly ta Sapgesd
Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements or
to the Indebtedness of Debtor, or release such proceeds in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or uprn the interast
of Trustee or Secured Party therein, during the term of this Deed of Trust before such taxes or assessmants hecorns
delinquent, and shall furnish Secured Party the tax receipts for inspection. Should Debtor fail to pay all taxes and
assessments when due, Secured Party shall have the right, but not the obligation, to make these pavments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or de*arioration
thereof. Debtor shall use the Property for lawful purposes only. Secured Parly may make or arrange to be made
entries upon and inspections of the Property after first giving Debter notice prior to any inspection specifving 7 just
cause related 1o Secured Party’s interest in the Property. Secured Party shall have the right, but not the shlipation,
to cause needed repairs to be made to the Property after first affording Debtor a reasonable opportunity to maks the
repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for
construction of improvements on the land herein conveyed, Secured Party shall have the right to ma¥e or arrange to
be made entries upon the Property and inspections of the construction in progress. Should Secured Party determine
that Debtor is failing to perform such construction in a timely and satisfactory manner, Secured Party shz!l khave the
right, but not the obligation, to take charge of and proceed with the construction st the expense of Debtor sfter irst
aftording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3,
4 and 5 shall be secured by this Deed of Trust as advances made to protect the Property and shall be pavable by
Debtor to Secured Party, with interest at the rate specified in the note representing the primary Indebtedness, within
thirty days following written demand for payment sent by Secured Party to Debtor by certified mail. Recaipts for
insurance premiums, taxes and repair or construction costs for which Secured Party has made payment sha'l serve
as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Drebtor shall
have the right to collect and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the
event of default, Secured Party in person, by an agent or by a judicially appointed receiver shall be entitled to enter
upon, take possession of and manage the Property and collect the rents. All rents so collected shall be applied first
to the costs of managing the Property and collecting the rents, including fees for a receiver and an attorney,

commissions to rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. If all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} the
creation of a lien subardinate to this Deed of Trust , {b) a transfer by devise, by descent or by operation of law upon
the death of a joint owner or (¢} the grant of a leasehold interest of three years or less not containing an option to
purchase, Secured Party may declare all the indebtedness to be immediately due and payable. Secured Party shall be
deemed to have waived such option to accelerate if, prior or subsequent 1o the sale or transfer, Secured Party and
Debtor’s successor in interest reach agreement in writing that the credit of such successor in interest is satisfactory
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to Secured Pioly and that 1he suceessor in interest will assume the Indebtedness so as to become personally liable
for the psv want thereat, Upor Debtor's Successor in interest executing a written assumption agreement accepted in
writing by Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the

Indebtedness.
Fe monditines cesalting in i waiver of the option to accelerate are not satisfied, and if Secured Party elects not
to cvzeais suct oyption, then any extension or modification of the terms of repayment from time to time by Secured

Pertv shat nos cozrae 2o releace Dobtor or Debtor’s successor in interest from any liability imposed by this Deed of
Trust cr by tha 't uebtedness.
Trnouted ™arny clects to exercise the option to accelerate, Secured Perty shall send Debtor notice of acceleration

by ¢ nzil Soch notice sha'! provide a period of thirty days from the date of mailing within which Debtor may
pe, denesdians in full ' Debtor fails to pay such Indebtedness prior to the expiration of thirty days, Secured
Paity nooy withous fuither notica to Debtor, invoke any remedies set forth in this Deed of Trust.

8 Debler el 1 i defeult Under the provisions of this Deed of Trust if Debtor (a) shall fail 1o comply with any of
Delitor’s noenants a0 obligalions contained kerein, (b} shall fail to pay any of the Indebtedness secured hereby, or
ary izstalnint thereof or interest thereon, as such Indebtedness, installment or interest shall be due by contractual
agrecment or by aczcelsration, {c) shall become bankrupt or insolvent or be placed in receivership, (d) shall, if a
COrp iiin e o Larelip or an incorporated association, be dissolved voluntarily or involuntarily, or (e} if Secured
Pooy i ool Tuitd dezms itgs' iveecure and its prospect of repayment seriously impaired.

ST Sesaned FIoy may aloany time, without giving formal notice to the original or any successor Trustee, or to
Dbt L e aitin vegard o the willingness or inability of any such Trustee to execute this trust, appoint another
per it v itesan of persens to act os Trustee, and such appeintee in the execution of this trust shall have all

the oas o o in_axd obhgations imposed upon Trustee. Shculd Secured Party be a corporation or an
ur.asucpiratad sosoliation, then any officer thereof may make such appointment.

CEoBelt o Tdilens, option or oaedy providec in this Deed of Trust 10 Secured Party is distinct from every other
priviiage, oL o renedy coidaned herein of afforded by law or equity, and may be exercised independently,
Concuireniy, cumuiatively or successively by Secured Party or by any cther owner or holder of the Indebtedness.
Feosuranse by Secured Party in exercising any privilege, option or remedy ater the right to do so has accrued shall
NCL woctiols o aves of Seowred Panty's fizht to exercise such privilege, option or remedy in event of any
SL L.

Slosln,

T: saes Lebvar” o "Sezoured Party" shall each embrace ore individual, two or more individuals, a

Cliprat ooy o lrersip of an oningorporated association, depending ¢n the recital herein of the parties to this
Duce o Touses Tiw covanay: hesgin contained shall bind, and ti.c benefits herein provided shall inure to, the
FE.pol v e ogin b Leleons] el sTatives, successors or assigns oi the partics hareto subject 1o the provisions of

Perogaph B0t e Se moie tha one Lebtor, then Debtor’s obligations shal! be joint and several. Whenever in this
Decd of Trus. tho context so requires, the singular shall include the plural and the plural the singular. Notices
requrcd berel 1o Suowead Celty w0 Debtor shall be sent to the address ot Gabtor shown in this Deed of Trust,

N/ HLED A SN T, Dbl hias executed this Deed of Trust on the Tth day of August , 19898
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DONNA C HARIG d

CORPORLTE PARTHNERSHIP OR ASSOCIATION SIGNATURE

Tivaons 0F DGDte

By

T Tiwle

Atteco oo

Title

Prensrea Ey.

Trustwrark Ned.onal Pank
RREYT WA INER/YTOR PRESTHENT
O, R

PO 30X 22w

HERNANDO MS 3B632
6l. 851 1y-

INDIVIDUAL ACKNOWLEDGMENT

STATE GF [41SSIS8IPRI
COUNTY p  ~is 0o __
Thiz dow po 5o sl sipaaced befera rmn, the undersigned authority in and for the State and County aforesaid, the within named

MICHMEL £ 1323774 AND DONKA C HARIG

‘,|!IIIJrN;,“

Craite, o
: »fff';%,_'
B ek
WTEI? ac !]{l:r;";ff,'%f'\" nit AYABY  signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.
o ;' At A P
wioo om0 s
Gi‘gh l"""*g"'\.'i'“l"!"g' @t g4 fhrial seal of office, this the 7th day of _ August , 1998
. R SaR —————————
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g Notary Pablic




